HFM GOLD TRADING LLC – Trade License No : 817043

STANDARD PURCHASE AGREEMENT (SPA)
DMCC & UAE AML-COMPLIANT FOR THE PURCHASE OF GOLD DORE BARS
THIS STANDARD PURCHASE AGREEMENT (hereinafter referred to as the "Agreement") is entered into this ______ day of ____________, 20 (hereinafter referred to as the "Execution Date"), by and between the following corporate entities:
1. THE PARTIES
THE BUYER:
· Company Name: HFM GOLD TRADING LLC
· Registered Address: Suite #126, Gold Land Building, Al Khor Street, Gold Souq, Deira, Dubai, United Arab Emirates
· Trade License Number: 817043 (Issued by the Dubai Department of Economy and Tourism)
· DMCC Registration No: [●]
· Official Email: purchase@hfmgold.com
· Contact Number: +971 4 256 1899
· Authorized Signatory: ______________________________________ (Name & Title)
· (Hereinafter referred to as the "BUYER")
THE SELLER:
· Company / Individual Name: ______________________________________
· Legal Entity Type / Status: ______________________________________
· Country of Incorporation: ______________________________________
· Registration / ID Number: ______________________________________
· Registered Address: ________________________________________________
· Official Email Address: _________________________________________________
· Contact Number: ________________________________________________
· Authorized Representative: ______________________________________
· Declared Banking Institution Details (Strict Single-Account Rule):
· Bank Name: _____________________________________________________
· Account Name: __________________________________________________
· Account Number / IBAN: __________________________________________
· SWIFT Code: ____________________________________________________
· Bank Address: __________________________________________________
· Correspondent Bank (If Applicable): ______________________________
· (Hereinafter referred to as the "SELLER")

2. PURPOSE & SCOPE
The overarching purpose of this Agreement is to establish the definitive legal terms, conditions, and operational protocols governing the sale by the SELLER and the subsequent purchase by the BUYER of Gold Dore Bars. All sequential transactions initiated under this Agreement must comply uniformly with the regulatory frameworks of the Dubai Multi Commodities Centre (DMCC), the federal statutes of the United Arab Emirates, and prevailing international responsible sourcing protocols.

3. MANDATORY REGULATORY COMPLIANCE (DMCC, UAE AML/CFT & INTERNATIONAL STANDARDS)
3.1 Statutory Frameworks: Both Parties explicitly covenant to conduct all operations in absolute compliance with:
· The DMCC Rules for Responsible Sourcing of Precious Metals and Materials.
· UAE Federal Decree-Law No. 20 of 2018 on Anti-Money Laundering and Combating the Financing of Terrorism and Financing of Illegal Organisations (AML/CFT).
· Mandatory goAML reporting system requirements managed by the UAE Financial Intelligence Unit (FIU).
· The OECD Due Diligence Guidance for Responsible Supply Chains of Minerals from Conflict-Affected and High-Risk Areas.
· The Financial Action Task Force (FATF) recommendations concerning precious metal transactions.
3.2 SELLER’s Absolute Warranties: The SELLER provides an irrevocable, ongoing warranty that all gold delivered under this Agreement:
· Has been extracted from legally registered, non-sanctioned, artisanal, or industrial mining concessions.
· Is entirely conflict-free, holds a verifiable chain of custody, and has not financed armed conflicts.
· Is unencumbered by liens, safe from criminal or terror-related provenance, and clear of global sanctions.
3.3 BUYER's Right of Rejection: The BUYER reserves an absolute, unconditioned right to immediately reject, freeze, or hold any shipment that fails to satisfy the BUYER’s Know Your Customer (KYC), Anti-Money Laundering (AML), or responsible sourcing compliance frameworks.

4. TECHNICAL GOODS DESCRIPTION & SPECIFICATIONS
The commodity traded under this Agreement shall conform strictly to the following parameters:
· Commodity Type: Gold Dore Bars (Au).
· Purity / Fineness: Variable raw purity, with final valuation calculated exclusively on the net fine gold content confirmed by the refinery assay.
· Weight: Gross weight declared on international shipping invoices. Final calculated settlement weight shall be based purely on metric weight output post-refining.
· Country of Origin: Declared sovereign nation of origin. Sourcing must be supported by a valid, original Certificate of Origin.
· Packaging Protocols: Delivered in export-grade, industry-standard, tamper-proof security boxes, sealed with serialized security tags.

5. SHIPPING, LOGISTICS, & DELIVERY TERMS
5.1 Delivery Framework: Individual shipments shall be delivered under FOB (Free on Board), CIF (Cost, Insurance, and Freight), or DDP (Delivered Duty Paid) terms, as explicitly specified in the supplementary proforma invoices or purchase orders for each transaction.
5.2 Designated Delivery Venue: Deliveries must occur exclusively at a DMCC-approved refinery, or a secure, certified bullion depository located within the Emirate of Dubai.
5.3 Transfer of Title: Full legal title and ownership of the gold shall transfer seamlessly from the SELLER to the BUYER only when the destination refinery issues its final acceptance notice.
5.4 Transfer of Risk: Operational and commercial risks transfer to the BUYER only after the destination refinery completes the melting, sampling, and assay procedures and issues an official acceptance confirmation.

6. MANDATORY ASSAYING & REFINING PROTOCOLS
6.1 Absolute Determination: The final commercial settlement value for every transaction shall be determined exclusively by:
· The independent, final assay report generated by the designated DMCC-approved refinery.
· The official refinery recovery statement detailing the precise volume of fine gold recovered.
· The net refined fine gold weight output (minimum purity threshold must meet the refinery's standard admission requirements).
6.2 Discrepancies: Any variation between the SELLER's provisional export documents and the refinery’s final output report shall be adjusted automatically prior to generating the final settlement invoice. The final refinery certificate shall serve as the binding document for both parties.

7. PRICING STRUCTURE & VALUATION
7.1 Market Benchmark: The valuation benchmark for all transactions shall be based on the London Bullion Market Association (LBMA) Gold Price AM/PM fixing, or an alternate mutually agreed international spot price index active on the date of the final refinery assay report.
7.2 Discount / Premium Adjustment: The final price per gram or kilogram of fine gold shall be calculated by applying a fixed discount or premium of __________ % to the designated benchmark.
7.3 Value Finalization: No commercial valuation shall be deemed final or binding until the target gold batch has been completely refined, sampled, and assayed.

8. STRICT PAYMENT TERMS & FINANCIAL DISCIPLINE
8.1 Payment Schedule: The BUYER shall initiate payment processing only after receiving the final refining output report and confirming the definitive assay results.
8.2 Approved Settlement Channel: All cash settlements must be executed via secure, corporate telegraphic bank transfers (SWIFT or IBAN). Funds will be deposited exclusively into the SELLER's pre-declared, verified corporate bank account specified in Section 1 of this Agreement.
8.3 Prohibited Financial Practices: To prevent anti-money laundering infractions, NO exceptions will be granted for:
· Cash Payments: Physical cash settlements are prohibited.
· Cryptocurrency / Digital Assets: Payments via virtual tokens or decentralized digital assets are prohibited.
· Third-Party Transfers: Payments to accounts owned by external corporations, intermediaries, or family members are strictly prohibited.

9. COMPREHENSIVE REPRESENTATIONS & WARRANTIES
The SELLER provides an ongoing, irrevocable representation to the BUYER that:
· They maintain unchallenged, exclusive legal ownership and title over the gold offered for sale.
· The commodity is completely free from third-party liens, commercial encumbrances, asset freezes, or active legal disputes.
· All export tariffs, local mining royalties, corporate taxes, and statutory fees in the country of origin have been fully settled.
· Every document presented—including mining licenses, export permits, custom clearings, and invoices—is authentic and verifiable.

10. INDEMNIFICATION & LIABILITY LIMITATIONS
10.1 SELLER Indemnity: The SELLER agrees to indemnify, defend, and hold harmless the BUYER, its shareholders, directors, and officers against any financial losses, legal costs, fines, or damages resulting from:
· Any falsified origin claims, deceptive documentation, or fraudulent acts.
· Breaches of UAE AML/CFT regulations or international anti-smuggling frameworks.
· Third-party ownership claims or asset disputes linked to the delivered gold.
10.2 BUYER Liability Caps: The BUYER shall not be held liable for supply-chain misrepresentations made by the SELLER, global transport issues, or UAE customs clearance delays. The BUYER’s total financial liability under this Agreement is capped at the market value of the refined fine gold verified by the refinery. The BUYER is not liable for indirect or consequential damages.

11. COMPLIANCE-BASED TERMINATION & SUSPENSION RIGHTS
The BUYER retains the unilateral right to immediately suspend transactions or terminate this Agreement without financial penalty if:
· The SELLER triggers an AML, KYC, or CFT compliance alarm during ongoing background checks.
· The SELLER fails to produce authentic, verifiable chain-of-custody documentation.
· New regulatory updates or international sanctions expose the transaction to legal risks.

12. GOVERNING LAW & DISPUTE RESOLUTION
12.1 Governing Law: This Agreement shall be interpreted and governed by the federal laws of the United Arab Emirates and the local regulations of the Emirate of Dubai.
12.2 Primary Jurisdiction: Any legal actions or contractual disputes that cannot be settled amicably shall be submitted to the exclusive jurisdiction of the Dubai Courts.
12.3 Alternative Dispute Resolution (Arbitration): By mutual written consent, the Parties may refer unresolved contractual disputes to binding arbitration at the DIAC (Dubai International Arbitration Centre). The arbitration shall use English as its working language and take place within Dubai.

13. STRICT CONFIDENTIALITY & NON-DISCLOSURE
Both Parties agree to maintain strict confidentiality regarding all commercial terms, discount rates, pricing formulas, refinery volumes, and personal data exchanged under this transaction. No transaction data may be disclosed to external third parties unless requested by official UAE regulatory bodies, Dubai Customs, the DMCC, or authorized banking institutions.

14. FORCE MAJEURE
Neither Party shall be penalised for delays or failures in performance caused by a Force Majeure event. These events include wars, acts of terrorism, civil unrest, sudden trade embargoes, international flight groundings, or severe natural disasters. The affected Party must notify the other within forty-eight (48) hours of the event and make reasonable efforts to resume operations.

15. ENTIRE AGREEMENT & AMENDMENTS
This Agreement constitutes the complete understanding between HFM GOLD TRADING LLC and the SELLER regarding this transaction. It replaces all prior oral discussions or preliminary written drafts. Any updates or changes to this Agreement must be made in writing and signed by the authorized signatories of both Parties.

16. EXECUTION AND SIGNATURES
IN WITNESS WHEREOF, the Parties have executed this Standard Purchase Agreement through their legally authorized representatives on the date written above.
FOR THE BUYER: HFM GOLD TRADING LLC
· Name of Signatory: ______________________________________
· Designated Corporate Title: ______________________________________
· Authorized Signature: ___________________________________
· Official Corporate Stamp:
FOR THE SELLER: [______________________________________]
· Name of Signatory: ______________________________________
· Designated Corporate Title: ______________________________________
· Authorized Signature: ___________________________________
· Official Corporate Stamp:

